NJORD JlaTBuA: opuagunyeckme acnekThbl
npmodopeTeHuna NaTBUACKOU KOMMAHUMN

MprnobpeTeHne NaTBMNCKON KOMMNAaHUW — 3TO NPOLECC, KOTopbIn TpebyeT
TLWaTeslbHOW NMOArOTOBKW, aHaimn3a n cobntoaeHns 3akoHogaTeIbHbIX HOPM.
NMOKyMNKa KOMMNaHUW LESIMKOM OT/InY4aeTcsa OoT npnobpeTeHnsa oTaeNbHbIX
AKTWBOB, TaK KakK HOBbIW BNagenew nojy4yaeT He TOJIbKO MMYLLECTBO, HO U BCe
obs3aTenbLCTBa, NpaBa 1 uctoputo bnsHeca. B 3Ton cTaTbe Mbl PACCMOTPUM, KaK
nponucxXoauT caesika No rNoKyrnke JaTBUNCKOW KOMMaHUN, Ha 4To cnenyeT
o06bpaTuUTb BHUMaAHNE N KaK MUHUMU3NPOBATb MOTEHLUMNAJIbHbIE PUCKMN.

STanbl NOKYNKU JIAaTBUUCKOU KOMMAaHUM

1. npe,ﬂ,BaleTeJ'lebllZ aHaIn3 N nNJaHMpoBaHne

I'Iepe,n, Ha4Ya/l1o0M CcOeslkKn Ba>XHO onpeaesinTb Uenn np|/|o6peTeH|/|$|: 3a4€M BaM HY>XHa 3Ta KOMIMaHuA, Kak
OHa BNMnuweTCd B Bally CTpaTero N Kakme Bbiroabl MpHeCeT. Ha aTom 3Tane npoBoaAnNTCA
I'IpeJJ,BapVITeJ'IbeIVI aHaJIn3 KOMMNaHW, BKJ1l04YaA OLEHKY ee CbVIHaHCOBOFO COCTOAHMUA, prHO‘-IHOIZ nosnunn
N nNepcneKTuns.

2. Due Diligence (lopuanyeckas, hMHaHCOBasA 1 HaJl0orosas npoBepka)

MpoBeneHne Due Diligence — 3TO KJIlOYEBOW 3Tamn, KOTOPbIN MO3BOJISET BbISIBUTb BCE NOTEHLNAbHbIE
PUCKWU. B paMKax NpoBEPKN aHaIN3NPYIOTCS:

KOpunpnyeckume acrneKkTbl: KOPropaTUBHbIE AOKYMEHTbI, JINL,EH3NN, LOr0BOpPHbI, cy,u,e6Hb|e Cnopbl,
obsizaTenbLCcTBa nepen TpeTbMMum nnuamMn.

dnHaHCOBOE COCTOSAHUE: 6yxranTepCKa;| OTHETHOCTb, OOJIT, Hanoroeasa NCTopuA.

OnepauynoHHas fedaTeNbHOCTb: COCTOSIHME aKTUBOB, TPYA0BbIe OTHOLLEHUS, SKOJIOrnyeckme
obasaTenbCTBA.

3. CornacoBaHue ycnoBuUin coenku
Kak npaBuio, Ha ocHoBaHUK pe3ynbTaToB Due Diligence CTOPOHbI COr1IaCoOBbLIBAOT YCIOBUSA CLAESKN,
KoTopble PUKCUPYIOTCA B NpeaBapuTeslbHOM A40rosope (HanpuMmep, B [OroBope 0 HamepeHuax). BaxxHo

4eTKO NPOoMnncaThb YCI0BUSA OMaThl, Nepexo Npas, rapaHTUM 1 OTBETCTBEHHOCTb CTOPOH. B HEKOTOPbLIX
CJly4asix CTOPOHbI MPOMYCKaoT 3TOT 3Tan U NepexonsaT cpa3dy K 06Cy)KAeHMo 4oroBopa Kynau Ooen.

4. MoanuncaHne OoroBopa Kynau OoJIe KOMMaHUn

OCHOBHOW OOKYMEHT, peryavmpyrowmn caenky, — 3To OroBop Kyrnan aonen. B Hem 0okHbl ObiTb YKa3aHbl
(KaK MUHUMYM):

- MpeameT caenkn (100% nonen KoMnaHum).
- LleHa n nopsaooK pacyeTos.

- YcnoBus nepexofa npas 1 06593aTenbCTB.
- MapaHTu nponasLa.

B HEKOTOpbIX C/ly4yasix Ha NpoJaBLia BO3JlaratoTcs AOMOJIHUTENbHbIE 06513aTeNbCTBa, HAaNnpuMep, 3aKpbiThb
Kakomn-nnbo LoAr nav opopMnTb NMpekpaLleHe OTHOLWEHUI C KaKUM-7TMB0 KOHTpareHToM.

5. Pernctpaumnsa namMeHeHun

Mocrne 3aBepLUeHNs CAESIKM HEOBXOAMMO 3aperncTpupoBaTb U3MEHEHNUS B KOMMEpPYECKOM perncrpe
Pernctpa npeanpuatuii JIaTBun. 3TO BKJOYAET KaK MUHUMYM BHECEHME AaHHbIX O HOBOM BJlafenbLe U
NCTUHHOM BeHeduLnape. HacTo NokynaTesib Tak)Ke MeHseT NMpaBsieHne NoKyrnaemMorn KoMnaHuu.

Y10 He0OX0AMMO NPOBEepPUTL Nepen,
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NOKYNKON?

1. I‘OpI/ID,I/I‘-IeCKaﬂ YNCTOTa KOMMaHUn

Y6enunTech, 4TO Y KOMMNAHUN HET CKPbITbIX 0643aTeNbCTB, cyaebHbix pa3bnpaTensCTB UK HaOroOBbIX
nonro.. [lpoBepbTe NCTOPUID KOMMaHUW, BKJIlOYasi CMEHY BJlafesbLIEeB.

2. DNHAHCOBOE COCTOAHME

3anpocuTe ByxranTepckyt OTYETHOCTb 3a NOC/eAHME HECKOJIbKO JIeT (0bbl4HO NPoBepsAT NociaenHue
Tpu roga). ObpaTnTe BHUMaHMe Ha NpuUbbIIb, YObITKN, [OArM N Hanoroeblie o6A3aTeNbCTBa.

3. AKTuBbI 1 06513aTeNnbCTBaA

MpoBepbTe, KAaKNEe aKTUBbI MPUHAANEXAT KOMMaHUK (HeABUXUMOCTb, 06opygoBaHNe, TOBAPHbIE 3HAKN U
T.[.), @ TaKXXe Kakuhe CyLlecTBYoT AelcTByoLne ob6s3aTeNnbCTBa (T.e. Te, KOTOopble «nepenayT» BMecTe C
KOMMaHMWeN: KpeamnThl, MOPYyYMTEeNbCTBA, IOrOBOPbI C MOCTABLMKAMW, apeHHble 0693aTeNbCTBa, U T.0.

4. TpyLooBble OTHOLUEHUSA

YbeauTech, 4TO BCE TPYOBbIE AOr0BOPbI 0ODOPMIIEHBI B COOTBETCTBMN C 3aKOHO4ATE/IbCTBOM JlaTBUN.
MpoBepbTe NPaBUILHOCTb MPEKpaLLeHNs OTHOLLIEHWUI C NpeablayLMn paboTHUKaMK (C y4eTOM CPoKa
[laBHOCTW MO TPYAOBLIM AesiaM), Han4mne 3a40/PKeHHOCTEN Mo 3apnjaTe U CoLMnabHbIM BbiNaTaM.

5. JluueH3un n paspelueHus

Ecnu nessTenbHOCTb KOMMNaHun TpebyeT cneumanbHblX NLEH3UI, ybeanTeck, YTO OHU AeNCTBUTESbHbI 1
MOryT 6bITb NepeaHbl HOBOMY BlagesnbLy.

OCHOBHbIE PUCKM NMPUN NOKYyNKe KOMIMaHUMU

1. CKpbITble 0bsi3aTenbCcTBa

O4HUM N3 caMbIX Cepbe3HbIX PUCKOB ABNAETCA Haln4me Hey4YTeHHbIX 0OJ1Ir0B Un obsa3aTenbCTB.
HaanlMep, 3TO MOryT ObITb HeOMMIa4YeHHbIe Haoru, LIJTpaq:)bI nnn Cy,ﬂ,66HbIe NCKW.

2. HanoroBble pucku

HenpaBunbHoe BefeHne ByxranTepckoro y4eTa Win yKJOHEHME OT yrnaaTbl HAJIOrOB MOXKET MPUBECTU K
3HaYMTeNbHbIM (PUHAHCOBBLIM NMOTEPSIM AJ1 HOBOrO BilaZesbLia.

3. KOpnaun4yeckue cnopsl

Ecnn komnaHusa BoBneYyeHa B cyaebHble pa3bvpaTenbCcTBa, 3TO MOXKET NMOBMATL Ha €e penyTauuio n
(hMHaHCOBOE COCTOSAHME.

4. Mpobnembl C aKTUBaMu

HepocTaTo4yHas npoBepka akTUBOB MOXKET MPUBECTU K TOMY, YTO HOBOMY BJlafefbLy NpuaeTcs
CTOJIKHYTbCS C NpobsieMamMu, TakKuMmn Kak cyaebHble pa3brpaTenbCcTBa, apecT UMYLLLECTBA UM OTCYTCTBUE
npaB Ha aKTUBbI.

5. PenyTauNOHHbIE PUCKU

Ecnu y KoMnaHum njoxasa penyTauns Ha pbiHKE, 3TO MOXKET HeraTuBHO CKa3aTbCH Ha ee hanbHenwen
neAaTesIbHOCTU.

Kak MUHUMU3NPOBATb PUCKU?

1. MpoBeaunTe TwaTenbHYyto Due Diligence

HapexxHas npoBepKa KOMMaHUM — 3TO OCHOBa yCﬂeLLIHOI7I coenku. PeKOMeHﬂ,yETCﬂ npmeieydyb aBOKaTOB,
ayanTopoOB N HaJIOrOBbIX KOHCYJIbTAHTOB.

2. cnonb3yiTe rapaHTUmM 1 Mopy4YnTeNbCTBa

B noroBope Kynau foJsiei cnegyeT npenycMoTPeTh rapaHTUmM NpoaaBLa OTHOCUTESIbHO OTCYTCTBMUSA
CKPbITbIX 06513aTENbCTB U NMPABOBbLIX PUCKOB.

3. CTpaxoBaHMe pnUcKoB



B HeKoTopbIX ciny4vasx Ll.enecooﬁpa3Ho 3aCTpaxoBaTb PUCKU, CBA3aHHbIE C r|p|/|o6peTeH|/|eM KOMMaHnn.

lMoKynKa NaTBUNCKOM KOMMAHNUM — 3TO OTBETCTBEHHbLIN War, KOTopbi TpebyeT npodeccnoHanbHOro
noaxona. AasokaTtckoe 6topo NJORD MMeeT MHOFOJIETHUI OMbIT COMPOBOXAEHUS COENOK MO
npuobpeTeHnto KomnaHum B JlaTBun. Mbl MoOMo>XKeM BaM npoBecTu Due Diligence, NOArOTOBUTbL JOFOBOP
Kynau gonem n MUHUMN3NPOBaTb BCE BO3MOXKHbIE pUCKKU. ObpallanTecsk K HaM, 4ToObl Balla caesika
npoLusia ycrewHo n 6esonacHo.
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