PernamMmeHT MiCA — onJsiaTta yCTaBHOrIo
KanuTtana SIA KpuntToakKTUuBaMu — HOBbIE
BO3MO)XXHOCTM ANA nNpeanpuHuMaTesnemn
MCNOJIb30BaTb KPUNTOAKTUBbLI B OM3Hece

30 pekabpsa 2024 rona BcTynun B cuny PernameHT (EC) 2023/1114
EBponenckoro napsiameHTa n CoseTa oT 31 Masa 2023 roga O pblHKaX
KPMNTOAKTMBOB, BHOCALLWA n3MeHeHns B PernamenTbl (EC) Ne 1093/2010 n (EC)
Ne 1095/2010, AnpekTuey 2013/36/EC n (EC) 2019/1937, panee MMeHyeMbIi
PernameHT MICA, KOTOpPOE BBOAUT eAUHbIe NPaBOBble paMKWN A4 oTpacau
KpnnToakTmneoB B EBponenckom Cotose.

Ncnonb3oBaHUe KPUNTOAKTUBOB AJi1A onJiaThbl
OCHOBHOIo Kanutana SIA

Ons conencTems pa3BuTtuto busHec-cpelbl U MHHOBaLWUIA B JIaTBUW 1 MOBbILLEHWS MPUBIEKATENIbHOCTH
CTpaHbl 4J19 NHBECTOPOB N MOCTaBLUNKOB YCAYT, CBA3aHHbIX C KPUNMTOAKTMBAMU, YTO Tak>Ke cnocobcTryeT
MPUTOKY MHBECTULIUIA 1 YBENIMYEHWIO HANIOrOBbIX MOCTYMAEHUN, BbIIN BHECEHBI U3MEHEHNSA B
KomMep4eckuin 3akoH JlaTBuinckonm Pecnybamkin, kacatrowmecs nopsaka onaaTbl OCHOBHOIMO KanuTana gns
o6bLecTB C orpaHMYeHHON OTBETCTBEHHOCTbLIO. DTN U3MEHEHUS BCTYNUAM B cuiy 30 aekabps 2024 roaa.
MonpaBKK NpenycMaTpMBaloT, YTO OTHbIHE OCHOBHOW KanuTas 0bLecTB C orpaHN4YeHHon
OTBETCTBEHHOCTbIO MOXET ObITb OMNJIa4YeH TakXe KpUNToaKTUBaMMU.

KoMmep4yeckunin 3aKoH npegycMaTpuBaeT BO3MOXXHOCTb OMJlaTbl OCHOBHOIO KanuTana obuiecTBa C
OrpaHNYeHHOW OTBETCTBEHHOCTLIO (Janee — SIA) AeHbraMmm Ui BKJagamMmm B UMyLLECTBEHHOW hopMe,
Mcnonb3oBaHMe KPUNTOaKTUBOB AJ18 OMJlaTbl OCHOBHOIO KannTasia CHMTAeTCHa BKJ1aLOoM B
MMYLLLECTBEHHOW hOPMeE, N MO3TOMY K HEMY MPUMEHSAOTCSA YCTAaHOBJIEHHbIE 3aKOHOM TpeboBaHUs No
OLEeHKe BKJ1a40B B UMYLLECTBEHHON hopMe.

OueHkKa KPUNTOaAKTUBOB U NOPAAOK
ocywiecTtTeiynieHumsa BKJ1aaoB

lMocne BCTyNAEHNA U3SMEHEHUIA B CUY YMPOCTUNOCH BKJIIOYEHME KPMNTOAKTMBOB B Ka4eCTBe BK/1a40B B
MMYLLLECTBEHHOW hOpMe B OCHOBHOWM KanuTaJsl, 4TO MO3BOJISIET y4YpPeAUTENAaM UM Yy4aCTHUKaM SIA
CaMOCTOATEJIbHO MOAFOTOBUTb OLLEHKY CTOMMOCTU KPUNTOAKTUBOB. O4HaKO 3aKOH perysmpyeT, 4To
OLEeHKY BKJlaZla B MMYLLECTBEHHON hopMe MOryT MpenoCcTaBuTb y4peanTenn nin y4aCcTHUKKU, KOTOopble
BHOCHAT COOTBETCTBYOLLMA BKNAL, onpenesnss CTOMMOCTb Ha OCHOBE CpefHeN LeHbl COOTBETCTBYOLLEro
KpUNTOaKTMBa Ha TOProBor NaaTopmMe KpUnTOaKTUBOB, MOAAEPKMNBAEMOWN B COOTBETCTBUMN C
PernamenTom MICA, 3a WWeCTUMECAYHbIN Nepnoa, NpeaLllecTBYOLWNA OLEHKE.

TpeboBaHus 6e3onacHOCTU U COOTBETCTBUE
AML

0na CHNXKEHNA PUCKOB, CBA3AaHHbIX C OTMbIBaHUEM feHer, AeHTUpUnKaunen NCTUHHbIX
BbirogonpuobpeTaTenen n obecnevyeHns BOSMOXKHOCTW B3bICKaHNA KPUMTOAKTUBOB, YCTAaHOBJIEHO
TpeboBaHMe, 4TO KPUMTOAKTUBbLI A0JIXKHbI 6bITb BHECEHbI HE B TaK Ha3blBaeMble «4aCTHbIE KOLLUEbKW», a
Ha agpec pacnpegesieHHoOro rpoccbyxa SIA UM Ha CHET, OTKPbITbIN Y MOCTaBLMKa YyCAYr KPUNTOAKTUBOB,
yKa3aHHoro B PernameHTe MiCA.

Buabl KpMNTOAKTUBOB, pa3pelueHHble ans
onJiatTbl OCHOBHOIO Kanutana


https://www.njordlaw.com/ru/gunta-miltina

Ba)KHO OTMEeTUTb, 4TO B HaCTOsLLEee BPpeEMS OJ18 OMNJlaTbl OCHOBHOIO KannTaJsla pa3pelleHbl TOJIbKO TOKEHbI
3NEKTPOHHbIX OEHEr NN TOKEHbI, MPUBA3aHHbIE K aKTUBaM, B TOJIKOBaHUN PernameHTa MICA, TaK Kak OHU
cynTatoTcsa 6onee cTabunbHbIMK 1 B6e30MacHbIMKU KPUNTOAKTMBaMK (MoapobHee 0 TOKEHaX 3JIEKTPOHHbIX
OEeHer n ToKeHax, NpMBA3aHHbIX K aKkTUBaM, MOXXHO Y3HaTb Ha canTe NORD).

NMpeunMyLlecTBa UHTErpauum KpunToakTUBOB
B OM3HecC

BkJIloYEeHVE KPMNTOAKTUBOB B CINCOK A0OMYCTUMbIX CPEACTB A/ OnJlaTbl OCHOBHOMO KanuTasa
npeaJsiaraeT HECKOJIbKO MPenMyLLEeCTB 415 HOBbIX MpeAnpuHMMaTeNen U CyLLECTBYOLNX KOMMaHWUNA,
KOTOpble XOTAT MCMOJIb30BaTb COBPEMEHHbIE TEXHOIOMMW U aflbTEPHATMBHbIE BapuaHThl
(pMHaHCKpoOBaHMS.

e [lpuBne4vyeHne nHBecTopoB 1 6onee ahHEeKTMBHbLIN NPOLLECC OnaThl KanuTana

VHTerpaums KpUnToakTUBOB B OMJlaTy OCHOBHOMO KarnuTaJsla OTKPbIBAET HOBble MHBECTULIMOHHbIE
BO3MOXXHOCTU, TaK KakK MO3BOJISET NPUBJIEKATb MHBECTOPOB, PaboTaloLWMNX Ha PbIHKE KPUMTOBAIOT. DTO
0Cc0b6eHHOo MoJIe3HO AJ1 CTapTanoB U TEXHOJIOMMYECKMX KOMMAaHW, KOTOPbIE XOTST BbINTU HA MHBECTOPOB
B rfiobasnbHOM MaclwTabe n npuBieYb Kanutan beicTpee 1 ahpekTBHEE.

o AﬂbTepHaTI/IBbI 6aHKOBCKUM nepesogamM M noBblilLLeHNe 3CbeeKTI/IBHOCTI/I

TpaanLUMOHHO B3HOChI B OCHOBHOW KanmnTaJsl 0CyLEeCTBASOTCS C MOMOLLbl0 6AHKOBCKUX NepPeBo/ioB,
KOTOpbI€ MHOT A MOTyT ObITb AIMTENIbHBIMU 1 NOABEPXXEHbI BIOPOKPATUYECKUM MPENATCTBUSAM.
Ncnonb30BaHMe KPUNTOAKTUBOB MOXET CAefaThk 3TOT npouecc 6osiee 3pPeKTUBHLIM, COKPAaTUB BPEMS
rMepeBoOoOB 1 MO3BOJINB NpeanpuHUMaTessMm bbicTpee HavyaTb CBOK AESATE/IbHOCTb.

e PasButume LLI/IdeOBOIZ 3KOHOMUKN N MO3NLUNOHNPOBaHNE NaTBuun Kak LUeHTpa MHHOBaLWN

KpnnToBantoTbl U TeXHOMOr MK 610KYenH CTaHOBATCA BCce 6onee NonynasapHbIMU, N UX BKAOYeHNEe B BrsHec
cnocobcTByeT MoaepHM3aLUnm GUHAHCOBOro cekTopa. OCHOBHOW KanuTan, ornJsiavyMBaeMsblit
KPUNTOAKTMBaMU, MOXKET CTaTb LUAroM Ha nMyTu K Pa3BUTUIO LNGPPOBON SKOHOMUKM B JITaTBUN, @ TaKxKe
co3naTb 6osiee GraronpusaTHYO cpeny AN MHHOBALUA.

e MexayHapoOHble KOMMaHuM 1 J1aTBUSA Kak NpuBJieKaTesibHas lopPUCANKLNA

JlaTBUS MOXKET CTaTb NPUBAEKaTEbHOW IopUCcCANKLNEN AN NpeanpuHuMaTenel n UHBECTOPOB, KOTOpble
XOTSIT CO3[aBaThb M YNpaBasTb CBOUM BU3HECOM B LLUPOBOMA cpefie. DTO TakXKe NoATBEP)KAAETCA
pPacTyLNM UHTEPECOM MOCTABLUMKOB YC/YT, CBA3aHHbIX C KPUMTOBAIOTAMM, K MOJyYEHUIO INLEH3UN B
JTaTBMX. BO3MOXXHOCTb UCMO/Ib30BaHNS KPUMTOAKTMBOB B KAYE€CTBE OCHOBHOIO KanuTaJsia MoXXeT
npuBJeYb MeXAyHapoaHble KOMMNaHuu, niyuine 6onee rubkume peleHmns Aas Havyana ceoero busHeca.

OnJsqiaTa OCHOBHOIO KanurtaJia NoCTaBLLUKOB
YCAYr KPUNTOAKTUBOB KPUNTOAKTUBaAMM

ITO Tak>Xe OT/INYHasA HOBOCTb AJ1S HOBbIX MOCTaBLUNKOB YCJYlr KPUMNTOAKTUBOB, KOTOPbIE XOTAT MNOJIYHYUTb
JINLLEH3MI0 MOCTaBLUMKa YyCNYr KPpUNTOAKTMBOB B JIaTBUK, TaK Kak OCHOBHOW KanuTaJs NOCTaBLLWKOB YCyr
KPUNTOAKTMBOB TakXe MOXXeT BbiTb OMnJlavyeH KpUNTOaKTUBaAMN B COOTBETCTBUM C KOMMepYecKnm
3akoHOM JlaTBurickon Pecnybnuku. CornacHo TpeboBaHuaM PernameHTa MiCA, NOCTaBLWKM yCayr
KPUMNTOAKTUBOB AOJDKHbI MOJyYMTb JIMLEH3UIO Ha AeATENIbHOCTb 1 cobnoaaTh onpenesieHHble
TpeboBaHMA K KanuTasny. B 3aBUCMMOCTM OT TUMNa NpefoCcTaBSEMbIX YCAYT MUHUMaJIbHbIA OCHOBHOW
KannTas MOXeT BapbuposaTbCsa oT 50 OO0 eBpo ao 150 000 espo.

PacnpocTpaHeHMe KPpUNTOaKTUBOB B OU3Hec-cpeae pacluMpsaeTca, co3aaBas Kak HOBble
BO3MO>XHOCTU OJ171 UHHOBALMMU, TaK U BbI3OBbl AJIA CYLLECTBYIOLWMUX HOPMAaTUBHbIX PaMOK U
noHuMaHusa. KomaHga NJORD noMoraetr CBOUMM KJIMEHTaM Haxo4uTb HauboJee
noaxopsiLiue peleHus asas UHHOBALUMOHHbIX UAEN, 3anycka 6MsHeca u obecnevyeHus
COOTBEeTCTBUA TpeboBaHUAM.
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